MSCI All Country World Index with selected headlines from past 12 months
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“Chinese Spy Balloon Shot Down
Off US Coast”

“US, Germany Approve Sending Tanks
to Ukraine”

“CEOs Say They Expect a US Recession,
but Most Think It Will Be Short”

Attention Grows on Debt-

Ceiling Deal”

“US Inflation Eased to 5% in March;
Lowest Level in Nearly Two Years”

“WHO Declares COVID-19 Pandemic
Emergency Over”

“Turkey Agrees to Let Sweden In NATO”

Rating to AA+ from AAA”

“Dow Notches Longest Win
Streak since 2017”

“UAW Strikes at Plants Owned by GM,
Ford, Stellantis”

“US House Elects
Speaker, Ends Impasse”

“Israel Declares War on Hamas after
Surprise Assault from Gaza”

Prices Flatline in
November and
Point to Less
Inflation in the
Pipeline”

“Job Openings Fall to 28-

Month Low as US Labor

Market Cools”

These headlines are not offered to explain market returns. Instead, they serve as a reminder that investors should view daily events from a long-term perspective and avoid making

investment decisions based solely on the news.

Graph Source: MSCI ACWI Index (net dividends). MSCI data © MSCI 2024, all rights reserved. Index level based at 100 starting January 2000.
It is not possible to invest directly in an index. Performance does not reflect the expenses associated with management of an actual portfolio. Past performance is not a guarantee of future results.
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