World Stock Market Performance
MSCI All Country World Index with selected headlines from past 12 months

Short Term

(Q1 2016—Q4 2016) “Fed Lifts Rates, Signals More

“Net Worth of US Households

o ) N “Global Inflation Falls to Increases Next Year”
Bose to Record 3;86.8 Trillion 'Weak Hiring “China's Export Decline Seven-Year Low”
in Fourth Quarter Pushes Back Accelerates”
Dow, S&P Off to the . Fed's Plans” ccelerates
200 Worst Starts Ever for Rising US Rents “Trump Wins”
Any Year” Squeeze the "
Middle Class”
“British Pound Sinks
to Seven-Year Low
on ‘Brexit’ Fears” “US New Home Sales
Rise to Highest Level “Consumer Confidence
. ; since 2007 Hits Highest Level
180 US Jobless Claims since 2001"
Fall to Four-
Decade Low”
“S&P 500 Turns 1Ol PBE REa I Leaves “Cyberattack Knocks Out
Positive for the Year” Investors Guessing What's Next Access to Websites”
Long Term Last 12
(2000-Q4 2016) months “World Trade Set for Slowest
160 250.000 Yearly Growth Since Global
200.000 Financial Crisis”
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These headlines are not offered to explain market returns. Instead, they serve as a reminder that investors should view daily events from a long-term perspective and avoid making investment decisions based solely on the news.
Graph Source: MSCI ACWI Index [net div.]. MSCI data © MSCI 2017, all rights reserved.
It is not possible to invest directly in an index. Performance does not reflect the expenses associated with management of an actual portfolio. Past performance is not a guarantee of future results. 1
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